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BIOMEMORY SECURES $18 MILLION IN SERIES
A FUNDING TO REVOLUTIONIZE DATA STORAGE
WITH MOLECULAR TECHNOLOGY

SAN FRANCISCO, December 10, 2024, Biomemory, the pioneering DNA data storage
company, today announced it has raised $18 million in Series A funding. The round was led
by Credit Mutuel Innovation, with participation from historical investor the French State by
Bpifrance within the scope of France 2030 and new investors Blast, Paris Business Angels,
Sorbonne Venture, Adnexus, Prunay, Next Sequence and Accelerem. This investment will
fuel Biomemory's mission to transform the future of data storage using cutting-edge
molecular technology.

Following the successful launch of its groundbreaking DNA storage card last year,

i Biomemory has demonstrated the viability and potential of its technology. This funding will
enable the company to:

+ Complete the development of the first generation of their data storage appliance
optimized with their biotech processes.

+ Accelerate the development of partnerships with industry players and cloud providers

+ Recruit top talent in molecular biology, and engineering in order to accelerate the
development of the product and accelerate the commercialization

+ Advance research into broader molecular-based solutions

o


https://www.biomemory.com/
https://www.creditmutuel-innovation.eu/en/index.html
https://www.bpifrance.com/
https://www.bpifrance.com/
https://www.bpifrance.com/
https://anr.fr/en/france-2030/france-2030/
https://blast.club/
https://www.parisbusinessangels.com/en
https://www.parisbusinessangels.com/en
https://sorbonne-venture.fr/
https://www.adnexus.fr/
https://www.thenextsequence.com/
https://www.prnewswire.com/news-releases/biomemory-unveils-groundbreaking-dna-cards-revolutionizing-data-storage-technology-302003996.html
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“This investment marks a pivotal moment for Biomemory and the future of data storage,”
said Erfane Arwani, CEO and Co-founder of Biomemory. “‘With our DNA storage
technology, we’re not just addressing today’s data challenges — we’re building solutions that
will sustain the ecosystem for the next century and beyond. By sharing this value with our
partners and collaborators, we aim to collectively advance the sector and foster a thriving
data storage ecosystem.”

Biomemory's innovative approach addresses critical issues in traditional data storage,
including sustainability, longevity, and density. The company's DNA-based storage solutions
offer unparalleled data density, with the potential to store all of humanity's data in a space in
a single data center 19” rack. The global data storage market is projected to reach $390
billion by 2028. Biomemory is positioned to capture a significant share of this market with its
sustainable, ultra-dense, and long-lasting storage solutions.

“We are thrilled to support Biomemory in developing its groundbreaking technology. An
exciting challenge ahead to reinvent data storage and bring this industry a new
complementary cutting edge solution to improve its sustainability and drastically reduce its
environmental and social impact” said Alexis Riou, Deeptech investor at Crédit Mutuel
Innovation.

"Biomemory's technology represents a
paradigm shift in how we think about
data storage," said Anthony Bourbon,
Founder and CEO at Blast. "Their
approach not only solves current
storage limitations but also paves the
way for entirely new applications in data
management and preservation.”

While DNA Cards are the first instance of the practical use of this storage technology,

Biomemory plans to scale up this molecular data storage technology at exabyte scale by

~ 2030 for data center usage. Biomemory envisions the practical use of this technology in

combating climate change, offering eternal data duration, reducing spatial footprint by

several orders of magnitude, and eventually surpassing traditional archival technologies in

speed. The company's forward-thinking approach aligns with its mission to make digital
technology more environmentally friendly.
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ABOUT BIOMEMORY

Founded in 2021, Biomemory is a leading innovator at the intersection of biotechnology and
information technology. The company's primary focus and main priority is the development of a
DNA-based end-to-end storage bay as an appliance in data centers. With a commitment to
environmental sustainability, Biomemory aims to revolutionize the data storage industry by offering
more sustainable and efficient solutions. Utilizing proprietary technologies based on synthetic
biology, the company produces long, bio-sourced, biocompatible, and bio-secure DNA fragments
that can be stored as inert polymers for thousands of years without any energy input.

Biomemory is based in Paris and proudly stands as a spinoff of Sorbonne University
(https://www.sorbonne-universite.fr) and CNRS (https://www.cnrs.fr). These esteemed institutions
provide a strong foundation for Biomemory’s cutting-edge research and innovation in DNA data
storage.

MORE ABOUT BIOMEMORY AND PARTNERS

About Biomemory and investors can be found here.
Logos and pictures available here

CONTACT PRESSE

Natacha Favry & Isabella Kun - Kalamari
kalamari@biomemory.com



http://www.sorbonne-universite.fr/
http://www.cnrs.fr/
https://drive.google.com/file/d/1toCeug65yb0AnzEeZ7aJGEbV5Y7yZC59/view?usp=sharing
https://drive.google.com/drive/folders/1002gB6FH2Bf1nht6rgCALHc_BIggSfRR?usp=sharing
mailto:kalamari@biomemory.com
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